
SECTION-A

Note: Very Short  Answer type questions. Attempt any 
15 parts.  (15x2=30)

Q.1 a) What is the maximum limit on number of 
partners in a firm?

 b) List any four major contents or provisions of 
partnership deed.  

 c) Define Fluctuating Capital. 

 d) Give two circumstances in which the fixed 
capitals of partners may change.

 e) What is meant by reassessment of 
liabilities on the reconstitution of a 
partnership firm? 

 f) Define the goodwill. 

 g) Give formula of Goodwill under Average 
Profits Method. 
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SECTION-C 

Note: Long answer type questions. Attempt any three 
questions.   3x10=30

Q.3 Describe the main provisions of the Partnership 
Act that are relevant to partnership accounts.  

Q.4 Do you advise that assets and liabilities must be 
revalued at the time of admission of a partner. If 
so, why? Also described how is this treated in 
books accounts.  

Q.5 Explain the modes of payment to a retired 
partner.

OR

 Distinguish between Revaluation Account and 
Realisation Account. 

Q.6 Explain in brief the main categories in which the 
share capital of a company is divided. 

Q.7 Explain the different types of Debentures. 

(4) 93042/33033(40)

www.hsbteonline.com

http://www.hsbteonline.com


93042/33033

 ii)  How is interest on capital calculated?

 iii) State the chief characteristics of 
Partnership.

 iv) Describe the main provisions of the 
Partnership Act that are relevant to 
partnership account.

 v) Give a proforma of Revaluation Account.

 vi) What are the different ways in which a 
partner can retire from the firm?

 vii) Mention the rights of a retiring partner. 

 viii) What are the objectives of preparing 
Realisation Account?

 ix) How is deficiency of creditors is paid off?

 x) What are the provisions of issue of shares 
at a premium?

 xi) What is meant by forfeiture of shares?

 xii) Give three alternatives for allotting of 
shares received as over subscribed. 

 xiii) Distinguish between preference share and 
equity share. 

 xiv) Mention the feature of a debenture.  

 xv) State the meaning of Convertible 
Debenture. 
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 h) State the two main rights acquired by a new 
partner. 

 i) What are the different ways in which a 
partner can retire from the firm?

 j) What is surrender value?

 k) What is treatment of Joint Life Policy when 
premium is treated as an asset?

 l) When is a partnership firm dissolved?

 m) What are the objectives of preparing 
Realisation Account?

 n) What is meant by private placement of 
shares?

 o) Mention the features of a debenture. 

 p) What is share?

 q) What is Realisation Account?

 r) What is meant by retirement of a partner?

SECTION-B 

Note: Short answer type questions. Attempt any ten 
parts   10x4=40

Q.2 i) Give a speciment of P&C Appropriation A/c 
of a partnership firms. 
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