
SECTION-A

Q.2 Accounting is an art. (True/Flase)

Q.3 Dual concept implies "Capital + liability = Asset 

(True/Flase)

Q.4 Owners are an internal users. (True/Flase)

Q.5 All transactions are recorded having double 

entry. (True/Flase)

Note: Objective type questions. All questions are 

compulsory  (10x1=10)

Q.1 Accounting is the language of business. 

(True/Flase)
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Note: Long answer type questions. Attempt any two 

questions out of three questions. 2x8=16

Q.26 What are the need of external users of 

accounting information? Explain who are the 

external users in detail.

Q.25 What do you mean by Accounting cycle?

Q.27 What do you mean by Accounting Principles? 

Explain the conventions of Accounting.

Q.24 What are the difference between Accounts & 

Accounting.

Q.28 What do you mean by Accounting Standard? 

Explain the objective of accounting standard in 

detail.

SECTION-D 
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Q.15 Write down the advantages of "Double Entry 

System".

Q.16 What is accounting period Concept?

Q.14 Give three features of Accounting Principles.

Q.18 What is the process of Accounting. Explain

Note: Short answer type questions. Attempt any six 

questions out of eight questions.         (6x4=24)

Q.21  Discuss any two conventions briefly.

Q.22 Explain objectives of Accounting standard.

Q.23 What is role of Accounting in business.

Q.19 What is the need of accounting standard?

Q.20 Explain the external users briefly.

SECTION-C 

Q.17 What is the nature of accounting standard.

(3)181216

Q.7 Every transaction at least _______________ 

accounts. (Two/Three)

Q.8 Tax authorities are ____________ users. 

(Internal/External)

Q.9 Asset-Liability = __________ (Capital/Liability)

Q.10 Journal is a __________________ Book 

(Primary/Secondary)

SECTION-B 

Note: Very short answer type questions. Attempt any 

five questions out of seven questions.  (5x2=10)

Q.11 Give three objectives of Accounting.

Q.6 Accounting is as ___________ as money itself. 

(Old/New)

Q.12 List three advantages of Accounting.

Q.13 Enumerate the branches of Accounting.
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